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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Abadam Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State



STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Abadam Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments     are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.



AUDIT CERTIFICATE

The Treasurer Abadam Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give  
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Askira Uba Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments     are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.
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AUDIT CERTIFICATE

The Treasurer Bama Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Bama Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2018 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.
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AUDIT CERTIFICATE

The Treasurer Bayo Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Bayo Local Government Council is anchored on the Cash Basis of International Public Sector Accounting 
Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles governing 
financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government Financial 
Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Biu Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Biu Local Government Council is anchored on the Cash Basis of International Public Sector Accounting 
Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles governing 
financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government Financial 
Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments     are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Chibok Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Chibock Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Damboa Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Damboa Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments     are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Dikwa Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Dikwa Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments     are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Gubio Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Gubio Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments     are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Guzamala Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Guzamala Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments     are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Gwoza Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Gwoza Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Hawul Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2018 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Hawul Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Jere Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Jere Local Government Council is anchored on the Cash Basis of International Public Sector Accounting 
Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles governing 
financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government Financial 
Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Kaga Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Kaga Local Government Council is anchored on the Cash Basis of International Public Sector Accounting 
Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles governing 
financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government Financial 
Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Kala Balge Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Kala Balge Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Konduga Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Konduga Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Kukawa Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Kukawa Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii

The Treasurer,
Kwaya Kusar Local Gov’t
.
...............................................

The Secretary,
Kwaya Kusar Local Gov’t.

...............................................



AUDIT CERTIFICATE

The Treasurer Kwaya Kusar Local Government is responsible for the preparation of the Financial Statements 
in accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Kwaya Kusar Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing ?nancial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial  Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Mafa Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Mafa Local Government Council is anchored on the Cash Basis of International Public Sector Accounting 
Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles governing 
financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government Financial 
Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.
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AUDIT CERTIFICATE

The Treasurer Magumeri Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Magumeri Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Maiduguri Metropolitan Council is responsible for the preparation of the Financial Statements 
in accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Maiduguri Metropolitan Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.

iv



























































MARTE LOCAL GOVERNMENT COUNCIL 

31ST DECEMBER, 2019. 

BORNO STATE OF NIGERIA 

AUDITED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED FOR THE YEAR ENDED 



HIS EXCELLENCY 

EXECUTIVE GOVERNOR BORNO STATE
PROF. BABAGANA UMARA ZULUM mni, FNSE



BABAGANA LAMINU, B.Sc., MBA, CPA, FCNA 
ACTING AUDITOR - GENERAL 

FOR LOCAL GOVERNMENT, BORNO STATE 



MUSTAFA YATCHAMI 

MARTE LOCAL GOVERNMENT COUNCIL 
SECRETARY 

 BORNO STATE



TREASURER 

 BORNO STATE

 

MARTE LOCAL GOVERNMENT COUNCIL 



TABLE OF CONTENTS      PAGES

TABLE OF CONTENTS         i

TREASURER'S STATEMENT OF RESPONSIBILITIES ii 

AUDITOR-GENERAL FOR LOCAL GOVT CERTIFICATION iii

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES iv

CASH FLOW STATEMENT 1

STATEMENT OF ASSETS AND LIABILITIES 3

CONSOLIDATED REVENUE STATEMENT 4

CAPITAL DEVELOPMENT FUND ACCOUNT 6

NOTES TO THE ACCOUNTS             7

SUPPLEMENTARY SCHEDULES TO THE ACCOUNTS 12

i



STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Marte Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Marte Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Mobbar Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Mobbar Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Monguno Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Monguno Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Ngala Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Ngala Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Nganzai Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Nganzai Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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STATEMENT OF RESPONSIBILITY

 

The Financial Statements have been prepared in accordance with the provisions of the Finance (Control and Management) Act 

1958 Cap 144 LFN as amended (2004).  The Financial Statements were prepared on the bases of Nigerian Format of Cash 

Basis International Public Sector Accounting Standards (IPSAS) and they comply with the International Public Sector 

Accounting Standards (IPSAS) Cash Basis. 

 

As the treasurer for the local government I am responsible to ensure accounts for the receipts and payments of all the local 

government funds. I take appropriate steps to fulfill my financial reporting responsibilities. I am responsible for establishing 

and maintaining adequate system of internal controls and that the system provides adequate and reasonable assurances that 

transactions are appropriately recorded and are within statutory authority. I ensure that proper accounting records were 

maintained and that judgments and estimates were reasonable and relevant to the content of the financial statements. I also 

ensure and take responsibility for the integrity and reliability of the Financial Statements. 

 

I confirm that the Financial Statements reflect the true and fair state of affairs of the local government as at December 31, 2019 

and the cash flow for the year ended. The Treasurer accepts responsibility for the integrity of this Financial Statements and 

their compliance with the National Charts of Accounts (NCOA) and International Public Sector Accounting Standards-Cash 

Basis (IPSAS-Cash Basis) recommended by the Federation Account and Allocation Committee.

ii



AUDIT CERTIFICATE

The Treasurer Shani Local Government is responsible for the preparation of the Financial Statements in 
accordance with Borno State Local Government Law 2000 Amendment Law Cap 131 (1)-(4) 2014 and 
relevant provisions of the International Public Sector Accounting Standards IPSAS cash guidelines issued by 
the Federation Account Allocation Committee, (FAAC) sub-committee on IPSAS implementation, Financial 

stmemorandum, and for being satisfied that, the financial statements for the year ended 31  December, 2019 give 
a true and fair view of transactions of the Local Government.

My responsibility is to express an opinion on these financial statements with regards to compliance of 
transactions to regulations and statutes, efficient use of resources and accuracy of accounting records, based on 
the Audit conducted in accordance with International Standard on Auditing (ISA).

I have obtained the information and explanations I required and certify as a result of my Audit, that in my 
opinion the Financial Statements and the notes to the Accounts are in compliance with National Chart of 
Accounts (NCOA), IPSAS-Cash Basis and other relevant statutory requirements gives a true and fair view of 

stthe state of Affairs of the local government as at 31  December, 2019 and in agreement with the transactions for 
the fiscal year ended on that date.

BABAGANA LAMINU FCNA
Ag. Auditor-General for Local Governments,

Borno State
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Financial Accounting and Reporting Framework: 
The Financial reporting framework of the Shani Local Government Council is anchored on the Cash Basis of International Public Sector 
Accounting Standards (IPSAS). The standards integrate budget performance reporting to the financial statements. The accounting principles 
governing financial reporting are in accordance with the National Chart of Accounts and detailed accounting procedures in the Government 
Financial Regulations.
The Financial Statements have been prepared on the basis of the Nigerian Format of the General-Purpose Financial Statements (GPFS) governed by 
the International Public Sector Accounting Standards (IPSAS). The Financial Statements presented are: 
i. Statement  No 1: Statement of Cash Flow
ii. Statement No 2: Statement of Assets and Liabilities 
iii. Statement  No3: Statement of Consolidated Revenue Fund (CRF)
iv. Statement No 4: Statement of Capital Development Fund (CDF)
2. Accounting Convention and Basis of Preparation: 
The Financial Statements have been prepared in line with the Nigerian Format of IPSAS- Cash Basis. The cash basis of accounting recognizes 
transactions and events only when cash is received or paid by the entity. 
3. Depreciation: 
Non-Current Assets were written off in the year of purchase in accordance with the cash basis of accounting. 
4. Investments: 
Investments are stated at lower of cost and market value. Incomes from investments are recognized when cash is received into the Consolidated 
Revenue Fund. 
5. Employee Benefits:
 This represents funded retirement benefits payable by the Local government. The liabilities for retirement benefits would not be recognised in the 
financial statements, in accordance with the Cash Basis of Accounting. 
6. Budget and Reporting Period: 
The budget and reporting period of these Financial Statements 01/01/2019 to 31/12/2019 i.e. 2019 Fiscal Year.
7. Reporting Currency:
 The reporting currency of the Financial Statements is the Nigerian Naira. Transactions in foreign currencies are converted to Naira at the rate 
prevailing at the time of transaction. Balances in foreign currencies are translated at the exchange rate ruling at the date of the Statements of Assets 
and Liabilities. 
8. Revenue Recognition:
 Revenue is recognized only when cash is received. It is recognized on gross basis and any related costs are recorded separately. 
9. Recognition of Expenditure:
 Expenditure is recognized when cash is paid. 
10. Statement of Compliance: 
The Financial Statements comply with the Nigerian Format of General-Purpose Financial Statement.
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